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HB 5304: AN ACT CONCERNING LONG-TERM CARE INSURANCE PREMIUM RATES

Senator Hochadel, Representative Garibay, Senator Miller, Representative Fortier, Senator Hwang,
Representative Bolinksy, and distinguished members of the Aging Committee.

I am Jenna Grasso, Policy Director of Bioscience Growth & State Spending at the Connecticut Business and
Industry Association. CBIA is Connecticut’s largest business organization, representing thousands of member
companies across a diverse range of industries. Ninety percent of our member companies are small businesses
with fewer than 100 employees.

Thank you for the opportunity to submit comments on HB 5304: An Act Concerning Long-Term Care Insurance
Premium Rates.

The business community supports section 1 of the bill, which encourages consumers to purchase long-term care
insurance. We believe the proposed tax deduction offers a practical way to help mitigate the financial burden of
long-term care costs on both the state and Connecticut residents alike.

However, we respectfully oppose sections 2 and 3, which would require private insurers to hold public hearings.
Private insurers are not public agencies; they are regulated businesses that rely on data-driven decision-making.
Requiring public hearings would add unnecessary cost and complexity, potentially increasing premiums and
reducing choices for consumers, while also raising concerns about protecting proprietary business information.

Thank you for considering our comments today. As always, | am happy to answer any questions.
Sincerely,

Jenna Grasso
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