OFFICE OF FISCAL ANALYSIS
Legislative Office Building, Room 5200
Hartford, CT 06106 < (860) 240-0200
http://www.cga.ct.gov/ofa

sHB-5444
AN ACT CONCERNING THE INDEXING OF CERTAIN PERSONAL
INCOME TAX THRESHOLDS AND EXEMPTION AMOUNTS.

OFA Fiscal Note

State Impact:
Agency Affected Fund-Effect FY27$ FY 28 $
Revenue Serv., Dept. GF - Revenue None 18.8 million
Loss

Note: GF=General Fund
Municipal Impact: None
Explanation
The bill, which indexes the state personal income tax brackets and

personal exemption amounts to inflation beginning with the 2028

income year, results in a revenue loss of $18.8 million in FY 28.1

The Out Years

State Impact:
Agency Affected Fund-Effect FY29$ FY 30 $ FY31$
Revenue Serv., GF - Revenue 68.8 million 118.8 168.8
Dept. Loss million million

Note: GF=General Fund

Municipal Impact: None

1 The policy would compound annually and could grow to a revenue loss of $268.8
million by FY 33, depending on actual rates of inflation in the future.
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