
Finance, Revenue and Bonding Committee  

JOINT FAVORABLE REPORT 
 
 

Bill No.: SB-1461 

Title: 
AN ACT CONCERNING THE TREASURER'S RECOMMENDATION FOR THE 
PAYDOWN OF SPECIAL TAX OBLIGATION INDEBTEDNESS. 

Vote Date: 4/24/2025 

Vote Action: Joint Favorable 

PH Date: 3/14/2025 

File No.: 850  
 
Disclaimer: The following JOINT FAVORABLE Report is prepared for the benefit of the 
members of the General Assembly, solely for purposes of information, summarization and 
explanation and does not represent the intent of the General Assembly or either chamber 
thereof for any purpose. 
 
 
SPONSORS OF BILL: 
 
Finance, Revenue & Bonding Committee 
 
REASONS FOR BILL: 
 
It is the aim of this bill to better enhance the management of the state’s Special 
Transportation Fund which will help to provide more transparency, accountability, and 
sustainability to the projects and programs created and aided by these funds. 
 
 
RESPONSE FROM ADMINISTRATION/AGENCY: 
 
Russell, Erick, State-Treasurer 
State Treasurer Erick Russell submits testimony in support of SB 1461, explaining the 
relationship between his office and the Dept. of Transportation (DOT). He goes on to explain 
how the STF secures Special Tax Obligations (STOs) and how this helps to fund long-term 
projects proposed by DOT. He also shares this method of funding has helped in eliminating 
STO debt, thus aiding in ending millions of dollars of STO debt. 
 
NATURE AND SOURCES OF SUPPORT: 
 
1 individual submitted testimony in support of the bill. 
 
NATURE AND SOURCES OF OPPOSITION: 
 
1 individual submitted testimony in opposition of the bill. 
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