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HB-7116

AN ACT CONCERNING INSURANCE ACCOUNTABILITY AND

TRANSPARENCY.

OFA Fiscal Note

State Impact:

Agency Affected Fund-Effect FY 26 $ FY 27 $
Insurance Dept. IF - Potential Upto Up to
Cost 100,000 100,000

Note: IF=Insurance Fund
Municipal Impact: None

Explanation

The bill requires the Office of Health Strategy (OHS) to submit data

to the Insurance Commissioner and allows, rather than requires, the

Insurance Department to engage the services of a contractor to audit the

data. This results in a potential cost to the Insurance Department of up

to $100,000 beginning in FY 26, and annually thereafter, for costs

associated with the audits.

The bill does not result in a fiscal impact to OHS since the agency

already collects this data.

The Out Years

The annualized ongoing fiscal impact identified above would

continue into the future subject to inflation.
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